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Financial Aid Guide Handout

u FAFSA stands for Free Application 
for Federal Student Aid

u studentaid.gov/fafsa

u Available NOW

u Has anyone completed a FAFSA before?
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studentaid.gov/fafsa



FAFSA Steps for New Students

STEP 1: Create FSA ID (username and password) for 
student and parent.

STEP 2: Complete the 23-24 FAFSA at 
studentaid.gov/fafsa. 

STEP 3: Review your SAR (Student Aid Report)
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STEP 1: FSA ID
u Used to sign FAFSA electronically

u Not required, but speeds up 
processing

u May be used by students and parents 
to access other Federal aid websites

u Only the owner should create a FSA 
ID. Do not share with anyone!

u The parent and student use unique 
email addresses when applying. Do 
not use the same one!

u Create once and use each year.

u Can take up to 3 days to finalize 
(confirm identity). You’ll receive an 
email when finalized. However, you 
can use your new FSA ID immediately 
to complete, sign and submit  FAFSA.

www.studentaid.gov/fsaid
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Step 2: FAFSA (Free Application for Federal Student Aid)

u A standard application that collects 
demographic and financial information 
about the student and family

u Typically filed electronically

u Available in English and Spanish
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u May be filed at any time during an academic 
year, but no earlier than October 1st prior to 
the academic year for which the student 
requests aid

u For the 2023-24 academic year, the FAFSA 
may be filed beginning October 1, 2022

u Most colleges set FAFSA filing deadlines

u Typical priority date for Fall 2023 is May 1.

Step 2: FAFSA (studentaid.gov/fafsa)
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Step 2: FAFSA (studentaid.gov/fafsa)

9

MAKE SURE 
YOU CHOOSE 
THE CORRECT 

YEAR!

2023-24 2022-23



Student Dependency Status

FAFSA asks questions to determine the 
student’s dependency status for federal 
student aid purposes:

u If all “No” responses, student is dependent

u If “Yes” to any question, student is independent

u Schools may request documentation to confirm 
you are an independent student.

u It doesn’t matter if a student is a dependent on 
a parent’s federal taxes or not!
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Step 2: FAFSA

Families are strongly encouraged to use the DRT when 
completing the FAFSA:

u Quickly transfers IRS tax information into the FAFSA.

u Improves FAFSA accuracy and reduces the likelihood of 
additional documents being requested by the Financial 
Aid Office.

u Transferred information will be encrypted to 
enhance security.

u You will not be able to see the information 
transferred on the FAFSA screens or the Student Aid 
Report once the FAFSA is processed.
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IRS Data Retrieval Tool (DRT)



u Some will be unable to use the DRT.

u Examples include:

u Those who filed an amended tax return

u Those who didn’t enter a Social Security 
Number (SSN)

u Those who are married, but filed taxes 
separately

Step 2: FAFSA
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IRS Data Retrieval Tool (DRT)



Step 3: Review your SAR Report

u Received after submitting the FAFSA

u Sent via email to the email address you provided.

u Summarizes the information submitted on your FAFSA.

u Informs you of your EFC (expected family contribution)

u Informs you of your possible eligibility for Federal aid
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The schools you listed on your FAFSA will receive your 
FAFSA data and confirm your federal aid eligibility.



u The expected family contribution (EFC) is 
calculated based on the information you 
reported on your FAFSA.

u The EFC is the figure used by schools to determine 
your financial need.

u It is not the amount of money your family will 
have to pay for college. 

u It is not the amount of federal student aid you 
will receive. 

Step 3: Review your SAR Report
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Comparing Offer Letters

u You should receive an offer letter from each 
school you added on your FAFSA.

u The timing of when you receive offer letters 
varies.

u Compare offer letters received

u Keep in mind offer letters are not billing 
statements and are subject to change.

Once you’ve decided on a school:
1. Remove other schools from your FAFSA.

2. Let other schools know you are going elsewhere.
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Types of Financial Aid
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Need-based money 
without repayment

Merit or performance-
based money without 
repayment

Fixed low-interest 
rate money that 
must be repaid

Need-based campus 
jobs; earnings go 
toward tuition, fees, etc.



Other Financial Options

• PRIVATE SOURCES

• CIVIC ORGANIZATIONS & CHURCHES

• EMPLOYERS

• PAYMENT PLANS

• Outside Scholarship 
• Private Loans

• Offered by the University
• Application Fee may be 

charged to setup.
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Don’t hesitate to contact your 
school’s Financial Aid Office to 
ask questions! They are there to 
help you.

Presentation notes created by 
Ashland University Financial Aid Office
Email: financialaid@ashland.edu 22


